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BACKGROUND:  

  

The Securities and Exchange Board of India (“SEBI”) vide its notification dated September 7, 2021has 

amendedSEBI(ListingObligationsand DisclosuresRequirements)Regulations,2015 (“Listing 

Regulations”). In terms of Regulation 51, the Company is required to promptly disclose to the stock 

exchanges, all information having bearing on the performance / operation of the 

Companyorispricesensitiveorshallaffectpaymentofinterestordividendorredemptionofnon- convertible 

securities. Further, Part B of Schedule III of the Listing Regulations sets out an inclusive list of events 

which need to be disclosed to the stock exchange(s).  

  

Accordingly,intermsofRegulation51readwithPartBofScheduleIIIoftheListingRegulations,  the 

Board of Directors (the “Board”) of the Company has adopted this Policy for determining 

MaterialityforDisclosureofInformation(the“Policy”)fordeterminationofmaterialityofinformation 

(“MaterialInformation”)toenabletheCompanytopromptlydisclosesuchevent/informationtothe Stock 

Exchanges, pursuant to the requirements of the Listing Regulations.  

  

AUTHORISEDPERSONS:  

  

The Key Managerial Personnel viz; Managing Director & CEO, Chief Financial Officer and Company 

Secretary of the Company (the “Authorized Persons”) are hereby severally authorized to determine the 

materialityof the information and to makeappropriate disclosure on a timely basis as required under the 

Listing Regulations.  

  

ThematerialityoftheinformationmaybedecidedinconsultationwithBusinessHeadsandSenior Management 

Personnel or persons connected with the information.  

  

OBLIGATIONSOFINTERNALSTAKEHOLDERSANDAUTHORIZEDPERSONSFOR DISCLOSURE:  

  

In case of occurrence of any event / information as mentioned in the Listing Regulations, the internal 

stakeholder(s) shall immediately inform the Authorized Person(s) of such occurrence, 

withadequatesupportingdata/information,tofacilitateapromptandappropriatedisclosuretothe Stock 

Exchange(s).  

  

The Authorized Persons will then ascertain the materiality of such information and if required, in 

consultationwithBusinessHeadsandSeniorManagementPersonnelorpersonsconnectedwith the information.  

  

On completion of the assessment, the Authorized Persons shall, if required, make appropriate disclosure(s) 

to the Stock Exchange(s).  

GUIDELINESFORASSESSINGMATERIALITY  
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Materialitywillbedeterminedonacasetocasebasisdependingonthefactsand the circumstances pertaining to 

the event or information.  

  

The threshold for determination of materiality of event or information shall be the value or the expected 

impact in terms of value exceeding the lower of the following:  

  

i) 2%of turnover,as per the lastaudited consolidatedfinancial statementsoftheCompany; or ii) 

2%ofnetworth,asperthelastauditedconsolidatedfinancialstatementsoftheCompany, except in case of the 

arithmetic value of the net worth is negative;  

iii) 5% of theaverageof absolutevalue of profitorloss aftertax, as per thelast three audited consolidated 

financial statements of the Company  

  

TIMELINESFORDISCLOSUREOFMATERIALINFORMATION:  

  

TheCompanyshall promptlyinformtheStockExchangesof theMaterialInformationassoonas 

reasonablypossiblebutnotlaterthantwenty-fourhoursfromthedateofoccurrenceof theevent or receipt of such 

information or any other time period as may be specified in the Listing Regulations.  

Provided that in case the disclosure to the Stock Exchanges is made after twenty-four hours of 

thedateofoccurrenceoftheevent  orreceiptofinformation,theCompanyshall,  alongwithsuch 

disclosure(s) provide an explanation for the delay.  

  

All the Material Information disclosed to the Stock Exchanges shall be uploaded on the website of the 

Company. All such information on the website of the Company shall be hosted for a minimum period of 

five years and thereafter as per the Archival Policy of the Company.  

  

POLICYREVIEW:  

  

This Policy shall be subject to review asmay be deemed necessary and in accordance with any regulatory 

amendments.  

Any amendments to the regulatory provisions shall mutatis mutandis be deemed to have been incorporated 

in this Policy effective the date specified as per the regulatory provisions.  


